
31 C.F.R. § 32.1
Timing of disbursements.

(a) State housing credit agencies that receive funds under section 1602 of Division B of the American Recovery
and Reinvestment Tax Act of 2009 must make subawards to subawardees to finance the construction or
acquisition and rehabilitation of low-income housing no later than December 31, 2010. Any funds that are
not used to make subawards by December 31, 2010, must be returned to the Treasury by January 1, 2011.
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