
31 C.F.R. § 25.301
Approval procedure.

(a) Distribution, Review, and Processing by DSAA. (1) Upon receipt of three copies of a completed prepayment
application from a Borrower, DSAA will promptly deliver one copy of Parts I and II of the prepayment
application to the State Department and one copy of Parts I, II, and V of the prepayment application to the
Treasury Department.

(2) DSAA will review each completed prepayment application to ensure that the Private Loan complies with the
requirements of this part, including without limitation the requirements of § 25.400. DSAA will also review
each completed prepayment application to ensure that the provisions of subsection (d) of the Act (Purposes
and Reports) are considered. DSAA will process each completed prepayment application within 16 days after
receipt by DSAA of the respective completed application from a Borrower.
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