
31 C.F.R. § 25.100
Definitions.

In this part, unless the context indicates otherwise:

(a) Act means the provisions entitled “Foreign Military Sales Debt Reform,” of Title III, entitled “Military
Assistance,” of an act entitled “Foreign Operations, Export Financing and Related Programs
Appropriations Act, 1988” (Pub. L. 100-202), enacted December 22, 1987.

(b) AECA means the Arms Export Control Act, as amended (22 U.S.C. 2751 et seq.).

(c) Borrower means the obligor on an FMS Advance.

(d) Closing date means:

(1) With respect to the prepayment of the amounts permitted by this part to be prepaid of FMS Loans held by
DSAA, the date designated by the mutual agreement of both the Borrower and DSAA on which the Guaranty will
be attached to the Private Loan Note or the Private Loan Portion Notes, as the case may be, the Private Loan
will be funded, and the Total Permitted Prepayment Amount, or the portion thereof which the Borrower has
selected to prepay, will be prepaid; and

(2) With respect to the prepayment of the amounts permitted by this part to be prepaid of FMS Loans held by
the FFB and guaranteed by DSAA, the date designated by the mutual agreement of the Borrower, the FFB, and
DSAA on which the Guaranty will be attached to the Private Loan Note or the Private Loan Portion Notes, as the
case may be, the Private Loan will be funded, and the Total Permitted Prepayment Amount, or Portion thereof
which the Borrower has selected to prepay, will be prepaid.

(e) Derivative means any right, interest, instrument or security issued or traded on the credit of the Private
Loan or any Private Loan Portion, including but not limited to:

(1) Any participation share of, or undivided ownership or other equity interest in, the Private Loan or any
Private Loan Portion;

(2) Any note, bond or other debt instrument or obligation which is collateralized or otherwise secured by a
pledge of, or secruity interest in, the Private Loan or any Private Loan Portion; or

(3) Any such interest in such an interest or any such instrument secured by such an instrument.
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