
40 C.F.R. § 280.99
Letter of credit.

(a) An owner or operator may satisfy the requirements of § 280.93 by obtaining an irrevocable standby letter
of credit that conforms to the requirements of this section. The issuing institution must be an entity that
has the authority to issue letters of credit in each state where used and whose letter-of-credit operations
are regulated and examined by a federal or state agency.

(b) The letter of credit must be worded as follows, except that instructions in brackets are to be replaced with
the relevant information and the brackets deleted:

Irrevocable Standby Letter of Credit

[Name and address of issuing institution] [Name and address of Director(s) of state implementing agency(ies)]

Dear Sir or Madam: We hereby establish our Irrevocable Standby Letter of Credit No. ____ in your favor, at the
request and for the account of [owner or operator name] of [address] up to the aggregate amount of [in words]
U.S. dollars ($[insert dollar amount]), available upon presentation [insert, if more than one Director of a state
implementing agency is a beneficiary, “by any one of you”] of

(1) your sight draft, bearing reference to this letter of credit, No. ____ and

(2) your signed statement reading as follows: “I certify that the amount of the draft is payable pursuant to
regulations issued under authority of Subtitle I of the Solid Waste Disposal Act, as amended.”
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