
40 C.F.R. § 280.111
Recordkeeping.

(a) Owners or operators must maintain evidence of all financial assurance mechanisms used to demonstrate
financial responsibility under this subpart for an underground storage tank until released from the
requirements of this subpart under § 208.113. An owner or operator must maintain such evidence at the
underground storage tank site or the owner's or operator's place of work. Records maintained off-site
must be made available upon request of the implementing agency.

(b) An owner or operator must maintain the following types of evidence of financial responsibility:

(1) An owner or operator using an assurance mechanism specified in §§ 280.95 through 280.100 or § 280.102
or §§ 280.104 through 280.107 must maintain a copy of the instrument worded as specified.

(2) An owner or operator using a financial test or guarantee, or a local government financial test or a local
government guarantee supported by the local government financial test must maintain a copy of the chief
financial officer's letter based on year-end financial statements for the most recent completed financial
reporting year. Such evidence must be on file no later than 120 days after the close of the financial reporting
year.
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