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40 C.F.R. §1037.720

Trading.

(a) Trading is the exchange of emission credits between manufacturers, or the transfer of credits to another
party to retire them. You may use traded emission credits for averaging, banking, or further trading
transactions. Traded emission credits remain subject to the averaging-set restrictions based on the
averaging set in which they were generated. Note that § 1037.107 does not allow trading for trailers.
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