
40 C.F.R. § 35.3570
Reports and audits.

(a) Biennial report—(1) General. A State must submit a Biennial Report to the RA describing how it has met the
goals and objectives of the previous two fiscal years as stated in the IUPs and capitalization grant
agreements, including the most recent audit of the Fund and the entire State allotment. The State must
submit this report to the RA according to the schedule established in the capitalization grant agreement.
Information provided in the Biennial Report on other EPA programs eligible for assistance from the
DWSRF program may not replace the reporting requirements for those other programs.

(2) Financial report. As part of the Biennial Report, a State must present the financial status of the DWSRF
program, including the total dollar amount in fee accounts. This report must, at a minimum, include the
financial statements and footnotes required under GAAP to present fairly the financial condition and results of
operations.

(3) Matters to establish in the biennial report. A State must establish in the Biennial Report that it has complied
with section 1452 of the Act and this subpart. In particular, the Biennial Report must demonstrate that a State
has:
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