
40 C.F.R. § 35.10045
Threshold criteria.

(a) To be eligible to receive Federal credit assistance under this part, a project shall meet the following six
threshold criteria:

(1) The project and obligor shall be creditworthy;

(2) The project sponsor shall submit a project application to the Administrator;

(3) A project shall have eligible project costs that are reasonably anticipated to equal or exceed $20 million, or
for a project eligible under paragraphs (2) or (3) of 33 U.S.C. 3905 serving a community of not more than 25,000
individuals, project costs that are reasonably anticipated to equal or exceed $5 million;
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