
21 U.S. Code § 827
Records and reports of registrants

(a) Inventory
Except as provided in subsection (c)—

(1) every registrant under this subchapter shall, on May 1, 1971, or as soon thereafter as such registrant first
engages in the manufacture, distribution, or dispensing of controlled substances, and every second year
thereafter, make a complete and accurate record of all stocks thereof on hand, except that the regulations
prescribed under this section shall permit each such biennial inventory (following the initial inventory
required by this paragraph) to be prepared on such registrant’s regular general physical inventory date (if
any) which is nearest to and does not vary by more than six months from the biennial date that would
otherwise apply;

(2) on the effective date of each regulation of the Attorney General controlling a substance that immediately
prior to such date was not a controlled substance, each registrant under this subchapter manufacturing,
distributing, or dispensing such substance shall make a complete and accurate record of all stocks thereof on
hand; and

(3) on and after May 1, 1971, every registrant under this subchapter manufacturing, distributing, or
dispensing a controlled substance or substances shall maintain, on a current basis, a complete and accurate
record of each such substance manufactured, received, sold, delivered, or otherwise disposed of by him,
except that this paragraph shall not require the maintenance of a perpetual inventory.
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