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Studies

(a) Study on effects of position limits on trading on exchanges in the United
States

(1)(1) Study Study
The Commodity Futures Trading Commission, in consultation with each entity that is a designated
contract market under the Commodity Exchange Act [7 U.S.C. 1 et seq.], shall conduct a study of the effects

(if any) of the position limits imposed pursuant to the other provisions of this title [1] on excessive
speculation and on the movement of transactions from exchanges in the United States to trading venues
outside the United States.

(2)(2) Report to the Congress Report to the Congress

Within 12 months after the imposition of position limits pursuant to the other provisions of this title,1 the
Commodity Futures Trading Commission, in consultation with each entity that is a designated contract
market under the Commodity Exchange Act, shall submit to the Congress a report on the matters described
in paragraph (1).

(3)(3) Required hearing Required hearing
Within 30 legislative days after the submission to the Congress of the report described in paragraph (2), the
Committee on Agriculture of the House of Representatives shall hold a hearing examining the findings of
the report.

(4)(4) Biennial reporting Biennial reporting
In addition to the study required in paragraph (1), the Chairman of the Commodity Futures Trading
Commission shall prepare and submit to the Congress biennial reports on the growth or decline of the
derivatives markets in the United States and abroad, which shall include assessments of the causes of any
such growth or decline, the effectiveness of regulatory regimes in managing systemic risk, a comparison of
the costs of compliance at the time of the report for market participants subject to regulation by the United
States with the costs of compliance in December 2008 for the market participants, and the quality of the
available data. In preparing the report, the Chairman shall solicit the views of, consult with, and address
the concerns raised by, market participants, regulators, legislators, and other interested parties.
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