
15 U.S. Code § 7216
Foreign public accounting firms

(a) Applicability to certain foreign firms
(1) In general

Any foreign public accounting firm that prepares or furnishes an audit report with respect to any issuer,
broker, or dealer, shall be subject to this Act and the rules of the Board and the Commission issued under
this Act, in the same manner and to the same extent as a public accounting firm that is organized and
operates under the laws of the United States or any State, except that registration pursuant to section 7212
of this title shall not by itself provide a basis for subjecting such a foreign public accounting firm to the
jurisdiction of the Federal or State courts, other than with respect to controversies between such firms and
the Board.

(2) Board authority
The Board may, by rule, determine that a foreign public accounting firm (or a class of such firms) that does
not issue audit reports nonetheless plays such a substantial role in the preparation and furnishing of such
reports for particular issuers, brokers, or dealers, that it is necessary or appropriate, in light of the
purposes of this Act and in the public interest or for the protection of investors, that such firm (or class of
firms) should be treated as a public accounting firm (or firms) for purposes of registration under, and
oversight by the Board in accordance with, this subchapter.
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