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15 U.S. Code § 7215

Investigations and disciplinary proceedings

(a) In general

The Board shall establish, by rule, subject to the requirements of this section, fair procedures for the
investigation and disciplining of registered public accounting firms and associated persons of such firms.

(b) Investigations
(1) Authority

In accordance with the rules of the Board, the Board may conduct an investigation of any act or practice, or
omission to act, by a registered public accounting firm, any associated person of such firm, or both, that
may violate any provision of this Act, the rules of the Board, the provisions of the securities laws relating to
the preparation and issuance of audit reports and the obligations and liabilities of accountants with respect
thereto, including the rules of the Commission issued under this Act, or professional standards, regardless
of how the act, practice, or omission is brought to the attention of the Board.

(2) Testimony and document production
In addition to such other actions as the Board determines to be necessary or appropriate, the rules of the
Board may—

(A) require the testimony of the firm or of any person associated with a registered public accounting firm,
with respect to any matter that the Board considers relevant or material to an investigation;

(B) require the production of audit work papers and any other document or information in the possession
of aregistered public accounting firm or any associated person thereof, wherever domiciled, that the Board
considers relevant or material to the investigation, and may inspect the books and records of such firm or
associated person to verify the accuracy of any documents or information supplied;

(C) request the testimony of, and production of any document in the possession of, any other person,
including any client of a registered public accounting firm that the Board considers relevant or material to
an investigation under this section, with appropriate notice, subject to the needs of the investigation, as
permitted under the rules of the Board; and

(D) provide for procedures to seek issuance by the Commission, in a manner established by the
Commission, of a subpoena to require the testimony of, and production of any document in the possession
of, any person, including any client of a registered public accounting firm, that the Board considers
relevant or material to an investigation under this section.

(3) Noncooperation with investigations

(A) In general

If a registered public accounting firm or any associated person thereof refuses to testify, produce
documents, or otherwise cooperate with the Board in connection with an investigation under this section,
the Board may—

(i) suspend or bar such person from being associated with a registered public accounting firm, or require
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the registered public accounting firm to end such association;
(ii) suspend or revoke the registration of the public accounting firm; and

(iii) invoke such other lesser sanctions as the Board considers appropriate, and as specified by rule of the
Board.

(B) Procedure

Any action taken by the Board under this paragraph shall be subject to the terms of section 7217(c) of this
title.
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