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15 U.S. Code § 7214

Inspections of registered public accounting firms

(a) In general
(1) Inspections generally

The Board shall conduct a continuing program of inspections to assess the degree of compliance of each
registered public accounting firm and associated persons of that firm with this Act, the rules of the Board,
the rules of the Commission, or professional standards, in connection with its performance of audits,
issuance of audit reports, and related matters involving issuers.

(2) Inspections of audit reports for brokers and dealers

(A) The Board may, by rule, conduct and require a program of inspection in accordance with paragraph (1),
on a basis to be determined by the Board, of registered public accounting firms that provide one or more
audit reports for a broker or dealer. The Board, in establishing such a program, may allow for
differentiation among classes of brokers and dealers, as appropriate.

(B) If the Board determines to establish a program of inspection pursuant to subparagraph (A), the Board
shall consider in establishing any inspection schedules whether differing schedules would be appropriate
with respect to registered public accounting firms that issue audit reports only for one or more brokers or
dealers that do not receive, handle, or hold customer securities or cash or are not a member of the
Securities Investor Protection Corporation.

(C) Any rules of the Board pursuant to this paragraph shall be subject to prior approval by the Commission
pursuant to section 7217(b) of this title before the rules become effective, including an opportunity for
public notice and comment.

(D) Notwithstanding anything to the contrary in section 7212 of this title, a public accounting firm shall not
be required to register with the Board if the public accounting firm is exempt from the inspection program
which may be established by the Board under subparagraph (A).

This document is only available to subscribers. Please log in or purchase access.

Purchase Login

Copyright © 2024 by Society of Corporate Compliance and Ethics (SCCE) & Health Care Compliance Association (HCCA). No claim to original US
Government works. All rights reserved. Usage is governed under this website’s Terms of Use.

-1-


https://compliancecosmos.org/inspections-registered-public-accounting-firms
https://corporatecompliance.org/CCEM
https://compliancecosmos.org/user/login
https://www.hcca-info.org/terms-use
https://www.hcca-info.org/terms-use

	15 U.S. Code § 7214
	Inspections of registered public accounting firms
	This document is only available to subscribers. Please log in or purchase access.



