
15 U.S. Code § 6716
Interagency consultation

(a) Purpose
It is the intention of the Congress that the Board of Governors of the Federal Reserve System, as the umbrella
supervisor for financial holding companies, and the State insurance regulators, as the functional regulators of
companies engaged in insurance activities, coordinate efforts to supervise companies that control both a
depository institution and a company engaged in insurance activities regulated under State law. In particular,
Congress believes that the Board and the State insurance regulators should share, on a confidential basis,
information relevant to the supervision of companies that control both a depository institution and a company
engaged in insurance activities, including information regarding the financial health of the consolidated
organization and information regarding transactions and relationships between insurance companies and
affiliated depository institutions. The appropriate Federal banking agencies for depository institutions should
also share, on a confidential basis, information with the relevant State insurance regulators regarding
transactions and relationships between depository institutions and affiliated companies engaged in insurance
activities. The purpose of this section is to encourage this coordination and confidential sharing of
information, and to thereby improve both the efficiency and the quality of the supervision of financial holding
companies and their affiliated depository institutions and companies engaged in insurance activities.
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