C®SMOS

Mavigate the Compliance Universe

15 U.S. Code § 2451

Authority of Executive Director

The Executive Director is authorized to—
(1) prescribe such regulations as are deemed necessary to carry out the purposes of this chapter;

(2) receive money and other property donated, bequeathed, or devised, or remitted in payment for services
rendered, without condition or restriction other than that it be for the purposes of the Center;

(3) receive (and use, sell, or otherwise dispose of, in accordance with clause (2)) money or other property
donated, bequeathed, or devised to the Center, except for such money and other property which includes a
condition that the Center use other funds of the Center for the purpose of the gift, in which case two-thirds of
the members of the Board of the Center must approve such donations;
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