
15 U.S. Code § 1693g
Consumer liability

(a) Unauthorized electronic fund transfers; limit
A consumer shall be liable for any unauthorized electronic fund transfer involving the account of such
consumer only if the card or other means of access utilized for such transfer was an accepted card or other

meanas [1] of access and if the issuer of such card, code, or other means of access has provided a means
whereby the user of such card, code, or other means of access can be identified as the person authorized to use
it, such as by signature, photograph, or fingerprint or by electronic or mechanical confirmation. In no event,
however, shall a consumer’s liability for an unauthorized transfer exceed the lesser of—

(1) $50; or

(2) the amount of money or value of property or services obtained in such unauthorized electronic fund
transfer prior to the time the financial institution is notified of, or otherwise becomes aware of,
circumstances which lead to the reasonable belief that an unauthorized electronic fund transfer involving the
consumer’s account has been or may be effected. Notice under this paragraph is sufficient when such steps
have been taken as may be reasonably required in the ordinary course of business to provide the financial
institution with the pertinent information, whether or not any particular officer, employee, or agent of the
financial institution does in fact receive such information.
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