
15 U.S. Code § 1691c-2
Small business loan data collection

(a) Purpose
The purpose of this section is to facilitate enforcement of fair lending laws and enable communities,
governmental entities, and creditors to identify business and community development needs and opportunities
of women-owned, minority-owned, and small businesses.

(b) Information gathering
Subject to the requirements of this section, in the case of any application to a financial institution for credit for
women-owned, minority-owned, or small business, the financial institution shall—

(1) inquire whether the business is a women-owned, minority-owned, or small business, without regard to
whether such application is received in person, by mail, by telephone, by electronic mail or other form of
electronic transmission, or by any other means, and whether or not such application is in response to a
solicitation by the financial institution; and

(2) maintain a record of the responses to such inquiry, separate from the application and accompanying
information.
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