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15 U.S. Code § 1666b

Timing of payments

(a) Time to make payments

A creditor may not treat a payment on a credit card account under an open end consumer credit plan as late for
any purpose, unless the creditor has adopted reasonable procedures designed to ensure that each periodic
statement including the information required by section 1637(b) of this titleis mailed or delivered to the
consumer not later than 21 days before the payment due date.
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