
15 U.S. Code § 1639b
Residential mortgage loan origination

(a) Finding and purpose
(1) Finding

The Congress finds that economic stabilization would be enhanced by the protection, limitation, and
regulation of the terms of residential mortgage credit and the practices related to such credit, while
ensuring that responsible, affordable mortgage credit remains available to consumers.

(2) Purpose
It is the purpose of this section and section 1639c of this title to assure that consumers are offered and
receive residential mortgage loans on terms that reasonably reflect their ability to repay the loans and that
are understandable and not unfair, deceptive or abusive.

(b) Duty of care
(1) Standard
Subject to regulations prescribed under this subsection, each mortgage originator shall, in addition to the
duties imposed by otherwise applicable provisions of State or Federal law—

(A) be qualified and, when required, registered and licensed as a mortgage originator in accordance with
applicable State or Federal law, including the Secure and Fair Enforcement for Mortgage Licensing Act of
2008 [12 U.S.C. 5101 et seq.]; and

(B) include on all loan documents any unique identifier of the mortgage originator provided by the
Nationwide Mortgage Licensing System and Registry.
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