
15 U.S. Code § 78u-2
Civil remedies in administrative proceedings

(a) Commission authority to assess money penalties
(1)(1) In general In general
In any proceeding instituted pursuant to sections 78o(b)(4), 78o(b)(6), 78o–6, 78o–4, 78o–5, 78o–7, or
78q–1 of this title against any person, the Commission or the appropriate regulatory agency may impose a
civil penalty if it finds, on the record after notice and opportunity for hearing, that such penalty is in the
public interest and that such person—

(A) has willfully violated any provision of the Securities Act of 1933 [15 U.S.C. 77a et seq.], the Investment
Company Act of 1940 [15 U.S.C. 80a–1 et seq.], the Investment Advisers Act of 1940 [15 U.S.C. 80b–1 et seq.],
or this chapter, or the rules or regulations thereunder, or the rules of the Municipal Securities Rulemaking
Board;

(B) has willfully aided, abetted, counseled, commanded, induced, or procured such a violation by any other
person;

(C) has willfully made or caused to be made in any application for registration or report required to be filed
with the Commission or with any other appropriate regulatory agency under this chapter, or in any
proceeding before the Commission with respect to registration, any statement which was, at the time and
in the light of the circumstances under which it was made, false or misleading with respect to any material
fact, or has omitted to state in any such application or report any material fact which is required to be
stated therein; or

(D) has failed reasonably to supervise, within the meaning of section 78o(b)(4)(E) of this title, with a view
to preventing violations of the provisions of such statutes, rules and regulations, another person who

commits such a violation, if such other person is subject to his supervision; [1]

This document is only available to subscribers. Please log in or purchase access.This document is only available to subscribers. Please log in or purchase access.

Purchase Login

Copyright © 2024 by Society of Corporate Compliance and Ethics (SCCE) & Health Care Compliance Association (HCCA). No claim to original US
Government works. All rights reserved. Usage is governed under this website’s .

- 1 -

Terms of Use

https://compliancecosmos.org/civil-remedies-administrative-proceedings
https://compliancecosmos.org/#footnotes
https://corporatecompliance.org/CCEM
https://compliancecosmos.org/user/login
https://www.hcca-info.org/terms-use
https://www.hcca-info.org/terms-use

	15 U.S. Code § 78u-2
	Civil remedies in administrative proceedings
	This document is only available to subscribers. Please log in or purchase access.



