
15 U.S. Code § 78t
Liability of controlling persons and persons who aid and abet
violations

(a) Joint and several liability; good faith defense
Every person who, directly or indirectly, controls any person liable under any provision of this chapter or of any
rule or regulation thereunder shall also be liable jointly and severally with and to the same extent as such
controlled person to any person to whom such controlled person is liable (including to the Commission in any
action brought under paragraph (1) or (3) of section 78u(d) of this title), unless the controlling person acted in
good faith and did not directly or indirectly induce the act or acts constituting the violation or cause of action.
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