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15 U.S. Code § 78q

Records and reports

(a) Rules and regulations

(1) Every national securities exchange, member thereof, broker or dealer who transacts a business in securities
through the medium of any such member, registered securities association, registered broker or dealer,

registered municipal securities dealer municipal advisor, 11 registered securities information processor,
registered transfer agent, nationally recognized statistical rating organization, and registered clearing agency
and the Municipal Securities Rulemaking Board shall make and keep for prescribed periods such records,
furnish such copies thereof, and make and disseminate such reports as the Commission, by rule, prescribes as
necessary or appropriate in the public interest, for the protection of investors, or otherwise in furtherance of
the purposes of this chapter. Any report that a nationally recognized statistical rating organization is required
by Commission rules under this paragraph to make and disseminate to the Commission shall be deemed
furnished to the Commission.

(2) Every registered clearing agency shall also make and keep for prescribed periods such records, furnish such
copies thereof, and make and disseminate such reports, as the appropriate regulatory agency for such clearing
agency, by rule, prescribes as necessary or appropriate for the safeguarding of securities and funds in the
custody or control of such clearing agency or for which it is responsible.

(3) Every registered transfer agent shall also make and keep for prescribed periods such records, furnish such
copies thereof, and make such reports as the appropriate regulatory agency for such transfer agent, by rule,
prescribes as necessary or appropriate in furtherance of the purposes of section 78q—1 of this title.

(b) Records subject to examination

(1) Procedures for cooperation with other agencies

All records of persons described in subsection (a) of this section are subject at any time, or from time to time,
to such reasonable periodic, special, or other examinations by representatives of the Commission and the
appropriate regulatory agency for such persons as the Commission or the appropriate regulatory agency for
such persons deems necessary or appropriate in the public interest, for the protection of investors, or
otherwise in furtherance of the purposes of this chapter: Provided, however, That the Commission shall, prior
to conducting any such examination of a—

(A) registered clearing agency, registered transfer agent, or registered municipal securities dealer for
which it is not the appropriate regulatory agency, give notice to the appropriate regulatory agency for such
clearing agency, transfer agent, or municipal securities dealer of such proposed examination and consult
with such appropriate regulatory agency concerning the feasibility and desirability of coordinating such
examination with examinations conducted by such appropriate regulatory agency with a view to avoiding
unnecessary regulatory duplication or undue regulatory burdens for such clearing agency, transfer agent,
or municipal securities dealer; or

(B) broker or dealer registered pursuant to section 780(b)(11) of this title, exchange registered pursuant to
section 78f(g) of this title, or national securities association registered pursuant to section 780—3(k) of this
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title, give notice to the Commodity Futures Trading Commission of such proposed examination and

consults {21 with the Commodity Futures Trading Commission concerning the feasibility and desirability of
coordinating such examination with examinations conducted by the Commodity Futures Trading
Commission in order to avoid unnecessary regulatory duplication or undue regulatory burdens for such
broker or dealer or exchange.

(2) Furnishing data and reports to CFTC

The Commission shall notify the Commodity Futures Trading Commission of any examination conducted
of any broker or dealer registered pursuant to section 780(b)(11) of this title, exchange registered pursuant
to section 78f(g) of this title, or national securities association registered pursuant to section 780—3(k) of
this title and, upon request, furnish to the Commodity Futures Trading Commission any examination
report and data supplied to, or prepared by, the Commission in connection with such examination.

(3) Use of CFTC reports
Prior to conducting an examination under paragraph (1), the Commission shall use the reports of
examinations, if the information available therein is sufficient for the purposes of the examination, of —

(A) any broker or dealer registered pursuant to section 780(b)(11) of this title;
(B) exchange 3l registered pursuant to section 78f(g) of this title; or

(C) national 4] securities association registered pursuant to section 780—3(k) of this title;

that is made by the Commodity Futures Trading Commission, a national securities association registered
pursuant to section 780—3(k) of this title, or an exchange registered pursuant to section 78f(g) of this title.
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