
15 U.S. Code § 78o-8
Universal ratings symbols

(a) Rulemaking
The Commission shall require, by rule, each nationally recognized statistical rating organization to establish,
maintain, and enforce written policies and procedures that—

(1) assess the probability that an issuer of a security or money market instrument will default, fail to make
timely payments, or otherwise not make payments to investors in accordance with the terms of the security
or money market instrument;
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