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15 U.S. Code § 78n

Proxies

(a) solicitation of proxies in violation of rules and regulations

(1) 1t shall be unlawful for any person, by the use of the mails or by any means or instrumentality of interstate
commerce or of any facility of a national securities exchange or otherwise, in contravention of such rules and
regulations as the Commission may prescribe as necessary or appropriate in the public interest or for the
protection of investors, to solicit or to permit the use of his name to solicit any proxy or consent or
authorization in respect of any security (other than an exempted security) registered pursuant to section 78I of
this title.

(2) The rules and regulations prescribed by the Commission under paragraph (1) may include—

(A) arequirement that a solicitation of proxy, consent, or authorization by (or on behalf of) an issuer include
a nominee submitted by a shareholder to serve on the board of directors of the issuer; and

(B) arequirement that an issuer follow a certain procedure in relation to a solicitation described in
subparagraph (A).

(b) Giving or refraining from giving proxy in respect of any security carried for
account of customer

(1) It shall be unlawful for any member of a national securities exchange, or any broker or dealer registered
under this chapter, or any bank, association, or other entity that exercises fiduciary powers, in contravention
of such rules and regulations as the Commission may prescribe as necessary or appropriate in the public
interest or for the protection of investors, to give, or to refrain from giving a proxy, consent, authorization, or
information statement in respect of any security registered pursuant to section 78l of this title, or any security
issued by an investment company registered under the Investment Company Act of 1940 [15 U.S.C. 80a—1et
seq.], and carried for the account of a customer.

(2) With respect to banks, the rules and regulations prescribed by the Commission under paragraph (1) shall
not require the disclosure of the names of beneficial owners of securities in an account held by the bank on
December 28, 1985, unless the beneficial owner consents to the disclosure. The provisions of this paragraph
shall not apply in the case of a bank which the Commission finds has not made a good faith effort to obtain
such consent from such beneficial owners.

(c) Information to holders of record prior to annual or other meeting

Unless proxies, consents, or authorizations in respect of a security registered pursuant to section 78l of this
title, or a security issued by an investment company registered under the Investment Company Act of 1940 [15
U.S.C. 80a—1et seq.], are solicited by or on behalf of the management of the issuer from the holders of record of
such security in accordance with the rules and regulations prescribed under subsection (a) of this section, prior
to any annual or other meeting of the holders of such security, such issuer shall, in accordance with rules and
regulations prescribed by the Commission, file with the Commission and transmit to all holders of record of
such security information substantially equivalent to the information which would be required to be
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transmitted if a solicitation were made, but no information shall be required to be filed or transmitted
pursuant to this subsection before July 1, 196 4.
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