
15 U.S. Code § 78l
Registration requirements for securities

(a) General requirement of registration
It shall be unlawful for any member, broker, or dealer to effect any transaction in any security (other than an
exempted security) on a national securities exchange unless a registration is effective as to such security for
such exchange in accordance with the provisions of this chapter and the rules and regulations thereunder. The
provisions of this subsection shall not apply in respect of a security futures product traded on a national
securities exchange.

(b) Procedure for registration; information
A security may be registered on a national securities exchange by the issuer filing an application with the
exchange (and filing with the Commission such duplicate originals thereof as the Commission may require),
which application shall contain—

(1) Such information, in such detail, as to the issuer and any person directly or indirectly controlling or
controlled by, or under direct or indirect common control with, the issuer, and any guarantor of the security
as to principal or interest or both, as the Commission may by rules and regulations require, as necessary or
appropriate in the public interest or for the protection of investors, in respect of the following:

(A) the organization, financial structure, and nature of the business;

(B) the terms, position, rights, and privileges of the different classes of securities outstanding;

(C) the terms on which their securities are to be, and during the preceding three years have been, offered to
the public or otherwise;

(D) the directors, officers, and underwriters, and each security holder of record holding more than 10 per
centum of any class of any equity security of the issuer (other than an exempted security), their
remuneration and their interests in the securities of, and their material contracts with, the issuer and any
person directly or indirectly controlling or controlled by, or under direct or indirect common control with,
the issuer;

(E) remuneration to others than directors and officers exceeding $20,000 per annum;

(F) bonus and profit-sharing arrangements;

(G) management and service contracts;

(H) options existing or to be created in respect of their securities;

(I) material contracts, not made in the ordinary course of business, which are to be executed in whole or in
part at or after the filing of the application or which were made not more than two years before such filing,
and every material patent or contract for a material patent right shall be deemed a material contract;

(J) balance sheets for not more than the three preceding fiscal years, certified if required by the rules and
regulations of the Commission by a registered public accounting firm;

(K) profit and loss statements for not more than the three preceding fiscal years, certified if required by the
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rules and regulations of the Commission by a registered public accounting firm; and

(L) any further financial statements which the Commission may deem necessary or appropriate for the
protection of investors.

(2) Such copies of articles of incorporation, bylaws, trust indentures, or corresponding documents by
whatever name known, underwriting arrangements, and other similar documents of, and voting trust
agreements with respect to, the issuer and any person directly or indirectly controlling or controlled by, or
under direct or indirect common control with, the issuer as the Commission may require as necessary or
appropriate for the proper protection of investors and to insure fair dealing in the security.

(3) Such copies of material contracts, referred to in paragraph (1)(I) above, as the Commission may require
as necessary or appropriate for the proper protection of investors and to insure fair dealing in the security.

This document is only available to subscribers. Please log in or purchase access.This document is only available to subscribers. Please log in or purchase access.

Purchase Login

Copyright © 2024 by Society of Corporate Compliance and Ethics (SCCE) & Health Care Compliance Association (HCCA). No claim to original US
Government works. All rights reserved. Usage is governed under this website’s .

- 2 -

Terms of Use

https://corporatecompliance.org/CCEM
https://compliancecosmos.org/user/login
https://www.hcca-info.org/terms-use
https://www.hcca-info.org/terms-use

	15 U.S. Code § 78l
	Registration requirements for securities
	This document is only available to subscribers. Please log in or purchase access.



