
15 U.S. Code § 78j-2
Position limits and position accountability for security-based swaps
and large trader reporting

(a) Position limits
As a means reasonably designed to prevent fraud and manipulation, the Commission shall, by rule or
regulation, as necessary or appropriate in the public interest or for the protection of investors, establish limits
(including related hedge exemption provisions) on the size of positions in any security-based swap that may
be held by any person. In establishing such limits, the Commission may require any person to aggregate
positions in—

(1) any security-based swap and any security or loan or group of securities or loans on which such security-
based swap is based, which such security-based swap references, or to which such security-based swap is
related as described in paragraph (68) of section 78c(a) of this title, and any other instrument relating to
such security or loan or group or index of securities or loans; or
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