
15 U.S. Code § 78fff-2
Special provisions of a liquidation proceeding

(a) Notice and claims
(1)(1) Notice of proceedings Notice of proceedings

Promptly after the appointment of the trustee, such trustee shall cause notice of the commencement of
proceedings under this section to be published in one or more newspapers of general circulation in the
form and manner determined by the court, and at the same time shall cause a copy of such notice to be
mailed to each person who, from the books and records of the debtor, appears to have been a customer of
the debtor with an open account within the past twelve months, to the address of such person as it appears
from the books and records of the debtor. Notice to creditors other than customers shall be given in the
manner prescribed by title 11, except that such notice shall be given by the trustee.

(2)(2) Statement of claim Statement of claim
A customer shall file with the trustee a written statement of claim but need not file a formal proof of claim,
except that no obligation of the debtor to any person associated with the debtor within the meaning of
section 78c(a)(18) of this title or section 78c(a)(21) of this title, any beneficial owner of 5 per centum or
more of the voting stock of the debtor, or any member of the immediate family of any such person or owner
may be satisfied without formal proof of claim.

(3)(3) Time limitations Time limitations
No claim of a customer or other creditor of the debtor which is received by the trustee after the expiration
of the six-month period beginning on the date of publication of notice under paragraph (1) shall be
allowed, except that the court may, upon application within such period and for cause shown, grant a
reasonable, fixed extension of time for the filing of a claim by the United States, by a State or political
subdivision thereof, or by an infant or incompetent person without a guardian. Any claim of a customer for
net equity which is received by the trustee after the expiration of such period of time as may be fixed by the
court (not exceeding sixty days after the date of publication of notice under paragraph (1)) need not be paid
or satisfied in whole or in part out of customer property, and, to the extent such claim is satisfied from
moneys advanced by SIPC, it shall be satisfied in cash or securities (or both) as the trustee determines is
most economical to the estate.

(4)(4) Effect on claims Effect on claims
Except as otherwise provided in this section, and without limiting the powers and duties of the trustee to
discharge obligations promptly as specified in this section, nothing in this section shall limit the right of
any person, including any subrogee, to establish by formal proof or otherwise as the court may provide
such claims as such person may have against the debtor, including claims for the payment of money and
the delivery of specific securities, without resort to moneys advanced by SIPC to the trustee.
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