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15 U.S. Code § 78c-5

Segregation of assets held as collateral in security-based swap
transactions

(a) Registration requirement

It shall be unlawful for any person to accept any money, securities, or property (or to extend any credit in lieu of
money, securities, or property) from, for, or on behalf of a security-based swaps customer to margin,
guarantee, or secure a security-based swap cleared by or through a clearing agency (including money,
securities, or property accruing to the customer as the result of such a security-based swap), unless the person
shall have registered under this chapter with the Commission as a broker, dealer, or security-based swap
dealer, and the registration shall not have expired nor been suspended nor revoked.

(b) Cleared security-based swaps
(1) Segregation required

Abroker, dealer, or security-based swap dealer shall treat and deal with all money, securities, and property
of any security-based swaps customer received to margin, guarantee, or secure a security-based swap

cleared by or though 114 clearing agency (including money, securities, or property accruing to the
security-based swaps customer as the result of such a security-based swap) as belonging to the security-
based swaps customer.
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