
15 U.S. Code § 77t
Injunctions and prosecution of offenses

(a) Investigation of violations
Whenever it shall appear to the Commission, either upon complaint or otherwise, that the provisions of this
subchapter, or of any rule or regulation prescribed under authority thereof, have been or are about to be
violated, it may, in its discretion, either require or permit such person to file with it a statement in writing,
under oath, or otherwise, as to all the facts and circumstances concerning the subject matter which it believes
to be in the public interest to investigate, and may investigate such facts.

(b) Action for injunction or criminal prosecution in district court
Whenever it shall appear to the Commission that any person is engaged or about to engage in any acts or
practices which constitute or will constitute a violation of the provisions of this subchapter, or of any rule or
regulation prescribed under authority thereof, the Commission may, in its discretion, bring an action in any
district court of the United States, or United States court of any Territory, to enjoin such acts or practices, and
upon a proper showing, a permanent or temporary injunction or restraining order shall be granted without
bond. The Commission may transmit such evidence as may be available concerning such acts or practices to the
Attorney General who may, in his discretion, institute the necessary criminal proceedings under this
subchapter. Any such criminal proceeding may be brought either in the district wherein the transmittal of the
prospectus or security complained of begins, or in the district wherein such prospectus or security is received.
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