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15 U.S. Code § 77nnn

Reports by obligor; evidence of compliance with indenture
provisions

(a) Periodic reports
Each person who, as set forth in the registration statement or application, is or is to be an obligor upon the
indenture securities covered thereby shall—

(1) file with the indenture trustee copies of the annual reports and of the information, documents, and other
reports (or copies of such portions of any of the foregoing as the Commission may by rules and regulations
prescribe) which such obligor is required to file with the Commission pursuant to section 78m or 780(d) of
this title; or, if the obligor is not required to file information, documents, or reports pursuant to either of
such sections, then to file with the indenture trustee and the Commission, in accordance with rules and
regulations prescribed by the Commission, such of the supplementary and periodic information, documents,
and reports which may be required pursuant to section 78m of this title, in respect of a security listed and
registered on a national securities exchange as may be prescribed in such rules and regulations;

(2) file with the indenture trustee and the Commission, in accordance with rules and regulations prescribed
by the Commission, such additional information, documents, and reports with respect to compliance by such
obligor with the conditions and covenants provided for in the indenture, as may be required by such rules and
regulations, including, in the case of annual reports, if required by such rules and regulations, certificates or
opinions of independent public accountants, conforming to the requirements of subsection (e) of this
section, as to compliance with conditions or covenants, compliance with which is subject to verification by
accountants, but no such certificate or opinion shall be required as to any matter specified in clauses (A), (B),
or (C) of paragraph (3) of subsection (c);

(3) transmit to the holders of the indenture securities upon which such person is an obligor, in the manner
and to the extent provided in subsection (c) of section 77mmm of this title, such summaries of any
information, documents, and reports required to be filed by such obligor pursuant to the provisions of
paragraph (1) or (2) of this subsection as may be required by rules and regulations prescribed by the
Commission; and

(4) furnish to the indenture trustee, not less often than annually, a brief certificate from the principal
executive officer, principal financial officer or principal accounting officer as to his or her knowledge of such
obligor’s compliance with all conditions and covenants under the indenture. For purposes of this paragraph,
such compliance shall be determined without regard to any period of grace or requirement of notice provided
under the indenture.

The rules and regulations prescribed under this subsection shall be such as are necessary or appropriate in the
public interest or for the protection of investors, having due regard to the types of indentures, and the nature of
the business of the class of obligors affected thereby, and the amount of indenture securities outstanding under
such indentures, and, in the case of any such rules and regulations prescribed after the indentures to which
they apply have been qualified under this subchapter, the additional expense, if any, of complying with such
rules and regulations. Such rules and regulations may be prescribed either before or after qualification becomes
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effective as to any such indenture.
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