
15 U.S. Code § 77ccc
Definitions

When used in this subchapter, unless the context otherwise requires—

(1) Any term defined in section 2 of the Securities Act of 1933 [15 U.S.C. 77b], and not otherwise defined in this
section shall have the meaning assigned to such term in such section 2 [15 U.S.C. 77b].

(2) The terms “sale”, “sell”, “offer to sell”, “offer for sale”, and “offer” shall include all transactions included
in such terms as provided in paragraph (3) of section 2(a) of the Securities Act of 1933 [15 U.S.C. 77b(a)], except
that an offer or sale of a certificate of interest or participation shall be deemed an offer or sale of the security or
securities in which such certificate evidences an interest or participation if and only if such certificate gives the
holder thereof the right to convert the same into such security or securities.

(3) The term “prospectus” shall have the meaning assigned to such term in paragraph (10) of section 2(a) of the
Securities Act of 1933 [15 U.S.C. 77b(a)], except that in the case of securities which are not registered under the
Securities Act of 1933 [15 U.S.C. 77a et seq.], such term shall not include any communication (A) if it is proved
that prior to or at the same time with such communication a written statement if any required by section 77fff
of this title was sent or given to the persons to whom the communication was made, or (B) if such
communication states from whom such statement may be obtained (if such statement is required by rules or
regulations under paragraphs (1) or (2) of subsection (b) of section 77fff of this title) and, in addition, does no
more than identify the security, state the price thereof, state by whom orders will be executed and contain such
other information as the Commission, by rules or regulations deemed necessary or appropriate in the public
interest or for the protection of investors, and subject to such terms and conditions as may be prescribed
therein, may permit.
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