
15 U.S. Code § 77bbb
Necessity for regulation

(a) Practices adversely affecting public
Upon the basis of facts disclosed by the reports of the Securities and Exchange Commission made to the
Congress pursuant to section 78jj of this title and otherwise disclosed and ascertained, it is hereby declared
that the national public interest and the interest of investors in notes, bonds, debentures, evidences of
indebtedness, and certificates of interest or participation therein, which are offered to the public, are adversely
affected—

(1) when the obligor fails to provide a trustee to protect and enforce the rights and to represent the interests
of such investors, notwithstanding the fact that (A) individual action by such investors for the purpose of
protecting and enforcing their rights is rendered impracticable by reason of the disproportionate expense of
taking such action, and (B) concerted action by such investors in their common interest through
representatives of their own selection is impeded by reason of the wide dispersion of such investors through
many States, and by reason of the fact that information as to the names and addresses of such investors
generally is not available to such investors;

This document is only available to subscribers. Please log in or purchase access.This document is only available to subscribers. Please log in or purchase access.

Purchase Login

Copyright © 2024 by Society of Corporate Compliance and Ethics (SCCE) & Health Care Compliance Association (HCCA). No claim to original US
Government works. All rights reserved. Usage is governed under this website’s .

- 1 -

Terms of Use

https://compliancecosmos.org/necessity-regulation
https://corporatecompliance.org/CCEM
https://compliancecosmos.org/user/login
https://www.hcca-info.org/terms-use
https://www.hcca-info.org/terms-use

	15 U.S. Code § 77bbb
	Necessity for regulation
	This document is only available to subscribers. Please log in or purchase access.



