
15 U.S. Code § 714b
General powers of Corporation

The Corporation—

(a) Shall have succession in its corporate name.

(b) May adopt, alter, and use a corporate seal, which shall be judicially noticed.

(c) May sue and be sued, but no attachment, injunction, garnishment, or other similar process, mesne or final,
shall be issued against the Corporation or its property. The district courts of the United States, including the
district courts of any Territory or possession, shall have exclusive original jurisdiction, without regard to the
amount in controversy, of all suits brought by or against the Corporation: Provided, That the Corporation may
intervene in any court in any suit, action, or proceeding in which it has an interest. Any suit against the
Corporation shall be brought in the District of Columbia, or in the district wherein the plaintiff resides or is
engaged in business. No suit by or against the Corporation shall be allowed unless (1) it shall have been brought
within six years after the right accrued on which suit is brought, or (2) in the event that the person bringing such
suit shall have been under legal disability or beyond the seas at the time the right accrued, the suit shall have
been brought within three years after the disability shall have ceased or within six years after the right accrued
on which suit is brought, whichever period is longer. The defendant in any suit by or against the Corporation may
plead, by way of set-off or counterclaim, any cause of action, whether arising out of the same transaction or not,
which would otherwise be barred by such limitation if the claim upon which the defendant’s cause of action is
based had not been barred prior to the date that the plaintiff’s cause of action arose: Provided, That the defendant
shall not be awarded a judgment on any such set-off or counterclaim for any amount in excess of the amount of
the plaintiff’s claim established in the suit. All suits against the Corporation shall be tried by the court without a
jury. Notwithstanding any other provision of this subchapter, the Federal Tort Claims Act (Public Law 601,

Seventy-ninth Congres [1] shall be applicable to the Corporation. Any suit by or against the United States as the
real party in interest based upon any claim by or against the Corporation shall be subject to the provisions of
subsection (c) to the same extent as though such suit were by or against the Corporation, except that (1) any such
suit against the United States based upon any claim of the type enumerated in section 1491 of title 28, may be
brought in the United States Court of Federal Claims, and (2) no such suit against the United States may be
brought in a district court unless such suit might, without regard to the provisions of this subchapter, be brought
in such court.
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