
15 U.S. Code § 687l
Issuance and guarantee of trust certificates

(a) Issuance; debentures or participating securities composing trust or pool
The Administration is authorized to issue trust certificates representing ownership of all or a fractional part of
debentures issued by small business investment companies and guaranteed by the Administration under this
chapter, or participating securities which are issued by such companies and purchased and guaranteed
pursuant to section 683(g) of this title: Provided, That such trust certificates shall be based on and backed by a
trust or pool approved by the Administration and composed solely of guaranteed debentures or guaranteed
participating securities.
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