
15 U.S. Code § 687
Operation and regulation of companies

(a) Cooperation with banks and other financial institutions
Wherever practicable the operations of a small business investment company, including the generation of
business, may be undertaken in cooperation with banks or other investors or lenders, incorporated or
unincorporated, and any servicing or initial investigation required for loans or acquisitions of securities by the
company under the provisions of this chapter may be handled through such banks or other investors or lenders
on a fee basis. Any small business investment company may receive fees for services rendered to such banks
and other investors and lenders.

(b) Use of advisory services; depository or fiscal agents; investment of funds
Each small business investment company may make use, wherever practicable, of the advisory services of the
Federal Reserve System and of the Department of Commerce which are available for and useful to industrial
and commercial businesses, and may provide consulting and advisory services on a fee basis and have on its
staff persons competent to provide such services. Any Federal Reserve bank is authorized to act as a depository
or fiscal agent for any company operating under provisions of this chapter. Any such company that is licensed
before October 1, 2004 and has outstanding financings is authorized to invest funds not needed for its
operations—

(1) in direct obligations of, or obligations guaranteed as to principal and interest by, the United States;

(2) in certificates of deposit or other accounts of federally insured banks or other federally insured
depository institutions, if the certificates or other accounts mature or are otherwise fully available not more
than 1 year after the date of the investment; or

(3) in mutual funds, securities, or other instruments that consist of, or represent pooled assets of,
investments described in paragraphs (1) or (2).
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