
15 U.S. Code § 57b-2
Confidentiality

(a) Definitions
For purposes of this section:

(1) The term “material” means documentary material, tangible things, written reports or answers to
questions, and transcripts of oral testimony.

(2) The term “Federal agency” has the meaning given it in section 552(e) [1] of title 5.

(b) Procedures respecting documents, tangible things, or transcripts of oral
testimony received pursuant to compulsory process or investigation
(1) With respect to any document, tangible thing, or transcript of oral testimony received by the Commission
pursuant to compulsory process in an investigation, a purpose of which is to determine whether any person
may have violated any provision of the laws administered by the Commission, the procedures established in
paragraph (2) through paragraph (7) shall apply.

(2)

(A) The Commission shall designate a duly authorized agent to serve as custodian of documentary material,
tangible things, or written reports or answers to questions, and transcripts of oral testimony, and such
additional duly authorized agents as the Commission shall determine from time to time to be necessary to
serve as deputies to the custodian.

(B) Any person upon whom any demand for the production of documentary material has been duly served
shall make such material available for inspection and copying or reproduction to the custodian designated in
such demand at the principal place of business of such person (or at such other place as such custodian and
such person thereafter may agree and prescribe in writing or as the court may direct pursuant to section
57b–1(h) of this title) on the return date specified in such demand (or on such later date as such custodian
may prescribe in writing). Such person may upon written agreement between such person and the custodian
substitute copies for originals of all or any part of such material.

(3)

(A) The custodian to whom any documentary material, tangible things, written reports or answers to
questions, and transcripts of oral testimony are delivered shall take physical possession of such material,
reports or answers, and transcripts, and shall be responsible for the use made of such material, reports or
answers, and transcripts, and for the return of material, pursuant to the requirements of this section.

(B) The custodian may prepare such copies of the documentary material, written reports or answers to
questions, and transcripts of oral testimony, and may make tangible things available, as may be required for
official use by any duly authorized officer or employee of the Commission under regulations which shall be
promulgated by the Commission. Notwithstanding subparagraph (C), such material, things, and transcripts
may be used by any such officer or employee in connection with the taking of oral testimony under this
section.
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(C) Except as otherwise provided in this section, while in the possession of the custodian, no documentary
material, tangible things, reports or answers to questions, and transcripts of oral testimony shall be
available for examination by any individual other than a duly authorized officer or employee of the
Commission without the consent of the person who produced the material, things, or transcripts. Nothing in
this section is intended to prevent disclosure to either House of the Congress or to any committee or
subcommittee of the Congress, except that the Commission immediately shall notify the owner or provider
of any such information of a request for information designated as confidential by the owner or provider.

(D) While in the possession of the custodian and under such reasonable terms and conditions as the
Commission shall prescribe—

(i) documentary material, tangible things, or written reports shall be available for examination by the
person who produced the material, or by any duly authorized representative of such person; and

(ii) answers to questions in writing and transcripts of oral testimony shall be available for examination by
the person who produced the testimony or by his attorney.
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