
7 U.S. Code § 2008h
Loan and loan servicing limitations

(a) Delinquent borrowers prohibited from obtaining direct operating loans
The Secretary may not make a direct operating loan under subchapter II to a borrower who is delinquent on any
loan made or guaranteed under this chapter.

(b) Prohibition of loans for borrowers that have received debt forgiveness
(1)(1) Prohibitions Prohibitions
Except as provided in paragraph (2)—

(A) the Secretary may not make a loan under this chapter to a borrower that has received debt forgiveness
on a loan made or guaranteed under this chapter; and

(B) the Secretary may not guarantee a loan under this chapter to a borrower that has received—

(i) debt forgiveness after April 4, 1996, on a loan made or guaranteed under this chapter; or

(ii) received debt forgiveness on more than 3 occasions on or before April 4, 1996.

This document is only available to subscribers. Please log in or purchase access.This document is only available to subscribers. Please log in or purchase access.

Purchase Login

Copyright © 2024 by Society of Corporate Compliance and Ethics (SCCE) & Health Care Compliance Association (HCCA). No claim to original US
Government works. All rights reserved. Usage is governed under this website’s .

- 1 -

Terms of Use

https://compliancecosmos.org/loan-and-loan-servicing-limitations
https://corporatecompliance.org/CCEM
https://compliancecosmos.org/user/login
https://www.hcca-info.org/terms-use
https://www.hcca-info.org/terms-use

	7 U.S. Code § 2008h
	Loan and loan servicing limitations
	This document is only available to subscribers. Please log in or purchase access.



