
7 U.S. Code § 940c
Cushion of credit payments program

(a) Establishment
(1)(1) In general In general

(A)(A) Development and promotion of program Development and promotion of program
The Secretary shall develop and promote a program to encourage borrowers to voluntarily make deposits
into cushion of credit accounts established within the Rural Electrification and Telephone Revolving
Fund.

(B)(B) Termination Termination
Effective on December 20, 2018, no deposits may be made under subparagraph (A).

(2)(2) Interest Interest

(A)(A) In general In general
Amounts in each cushion of credit account shall accrue interest to the borrower at a rate of 5 percent per
annum.

(B)(B) Reduction Reduction
Notwithstanding subparagraph (A), amounts in each cushion of credit account shall accrue interest to the
borrower at a rate equal to—

(i) 4 percent per annum in fiscal year 2021; and

(ii) the then applicable 1-year Treasury rate thereafter.

This document is only available to subscribers. Please log in or purchase access.This document is only available to subscribers. Please log in or purchase access.

Purchase Login

Copyright © 2024 by Society of Corporate Compliance and Ethics (SCCE) & Health Care Compliance Association (HCCA). No claim to original US
Government works. All rights reserved. Usage is governed under this website’s .

- 1 -

Terms of Use

https://compliancecosmos.org/cushion-credit-payments-program
https://corporatecompliance.org/CCEM
https://compliancecosmos.org/user/login
https://www.hcca-info.org/terms-use
https://www.hcca-info.org/terms-use

	7 U.S. Code § 940c
	Cushion of credit payments program
	This document is only available to subscribers. Please log in or purchase access.



