
7 U.S. Code § 604
Borrowing money; expenditures; authority of Secretary

(a) The Secretary of Agriculture shall have authority to borrow money upon all cotton in his possession or
control and may, at his discretion, deposit as collateral for such loans the warehouse receipts for such cotton.

(b) The Secretary of the Treasury is authorized to advance, in his discretion, out of any money in the Treasury
not otherwise appropriated, the sum of $100,000,000, to the Secretary of Agriculture, for paying off any debt or
debts which may have been or may be incurred by the Secretary of Agriculture and discharging any lien or liens
which may have arisen or may arise pursuant to sections 603, 604, and 607 of this title, for protecting title to any
cotton which may have been or may be acquired by the Secretary of Agriculture under authority of said sections,
and for paying any expenses (including, but not limited to, warehouse charges, insurance, salaries, interest,
costs, and commissions) incident to carrying, handling, insuring, and marketing of said cotton and for the
purposes described in subsection (e) of this section. This sum shall be available until the cotton acquired by the
Secretary of Agriculture under authority of this chapter including cotton futures, shall have been finally
marketed by any agency which may have been or may be established by the Secretary of Agriculture for the
handling, carrying, insuring, or marketing of any cotton acquired by the Secretary of Agriculture.
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