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7 U.S. Code § 1035

Sale of mineral interests; consideration; transfer of unsold interests
to Secretary of the Interior

In areas where the Secretary determines after consultation with the Department of the Interior and competent
local authorities that there is no active mineral development or leasing, the mineral interests covered by a single
application shall be sold for a consideration of $1. In other areas the mineral interests shall be sold at the fair
market value thereof as determined by the Secretary after taking into consideration such appraisals as he deems
necessary or appropriate. Area determinations made by the Secretary pursuant to this section may be revised
from time to time and the consideration to be obtained for the mineral interests in connection with any
particular tract of land shall be determined by the rule applicable to the area in which the tract is located at the
time of the application therefor: Provided, That, in the event any mineral interests covered by sections 1033 to
1039 of this title are not sold as provided herein pursuant to application filed within seven years from September
6, 1950, or within seven years from the date of acquisition of the mineral interests of the United States,
whichever date is later, the Secretary shall forthwith transfer title to such mineral interests, with the exception of
those which were a part of or derived from the assets transferred pursuant to transfer agreements with State
rural rehabilitation corporations, to the Secretary of the Interior to be administered under the mineral laws of the
United States.
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