
7 U.S. Code § 1032
Transfer of rights and duties of Reconstruction Finance Corporation
arising out of rehabilitation and farm tenancy loans to Secretary of
the Treasury

All rights, interests, obligations, and duties of the Reconstruction Finance Corporation arising out of loans made
or authorized to be made to the Secretary of Agriculture for the purpose of making rural rehabilitation and farm
tenancy loans in accordance with the Department of Agriculture Appropriation Act of 1947 and prior
appropriations and loans under the Farmers Home Administration Act of 1946 are, as of the close of June 30,
1947, vested in the Secretary of the Treasury; the Reconstruction Finance Corporation is authorized and directed
to transfer, as of the close of June 30, 1947, to the Secretary of the Treasury and the Secretary of the Treasury is
authorized and directed to receive all loans outstanding on that date, plus accrued unpaid interest, theretofore
made to the Secretary under the provisions of the Acts named above, and all notes and other evidences thereof
and all obligations constituting the security therefor. The Secretary of the Treasury shall cancel notes of the
Reconstruction Finance Corporation, and sums due and unpaid upon or in connection with such notes at the time
of such cancellation, in an amount equal to the unpaid principal of the loans so transferred, plus accrued unpaid
interest through June 30, 1947. Subsequent to June 30, 1947, the Reconstruction Finance Corporation shall make
no further loans or advances to the Secretary and the Secretary of the Treasury is authorized and directed, in lieu
of the Reconstruction Finance Corporation, to lend or advance to the Secretary, in accordance with the provisions
of said Acts to any unobligated or unadvanced balances of the sums which the Reconstruction Finance
Corporation has theretofore been authorized and directed to lend to the Secretary. For the purpose of making
such loans or advances, the Secretary of the Treasury is authorized to use as a public-debt transaction the
proceeds from the sale of any securities issued under chapter 31 of title 31, and the purposes for which securities
may be issued under that chapter are extended to include such loans or advances to the Secretary of Agriculture.
Repayments to the Secretary of Treasury on such loans or advances shall be treated as a public-debt transaction
of the United States.
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