
42 U.S. Code § 1437aaa-3
Homeownership program requirements

(a) In general
A homeownership program under this subchapter shall provide for acquisition by eligible families of
ownership interests in, or shares representing, at least one-half of the units in a public housing project under
any arrangement determined by the Secretary to be appropriate, such as cooperative ownership (including
limited equity cooperative ownership) and fee simple ownership (including condominium ownership), for
occupancy by the eligible families.

(b) Affordability
A homeownership program under this subchapter shall provide for the establishment of sales prices (including
principal, insurance, taxes, and interest and closing costs) for initial acquisition of the property from the public
housing agency if the applicant is not a public housing agency, and for sales to eligible families, such that an
eligible family shall not be required to expend more than 30 percent of the adjusted income of the family per
month to complete a sale under the homeownership program.
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